ORDINANCE NO. 283

AN ORDINACE AUTJORIZING THE ISSUANCE OF FUNDING BONDS OF THE €ITY O LAS ANIMAS,

COLORADO, PRESCRIBINWTHE FORM OF SAID BONDS AND PROVIDING FOR TAX LEVIES TO P4 THE

PRINCIIAL THEREOF AND THE INTESUST THrREON.

WHErEAS, The @ity of Las Animas, in the County of Bent and State of Colorado, has a

legal florating indebtedness amoﬁnting to $40,008; and

WHEREAS, the city Council of said City has heretofose determined &nd has fileg ? Cer;
tificate in the reoords.of said City, that the va}id floating indebtedness of the City of
Las Animas, ou}standing atvﬁhe date of the first publication eof the notine éf eleation,
for funding said indbtednesé, was $46,000; and )

WHEREAS, by Ordinsmce Ne.282, duly adopted by the City Cdunéil of said Citi on August
1, 1938, the qusstion of issuing funding bﬁnds for the purpose of funding bonds,for the

| purpese of funding the legal floating indebtedness of sald City in a like amount, "28 im

3

accordance with law, submitted to a vote of the qualified electors of said Ciyy, at =

special election held in said City, on Tuesday, August 30, 1938; and

WHEREAS, upon s canvas of the vote cast at said eleotion it appesared that a majority

of all the votes cast was.for funding Cuty indebtedness whereupon a resolution declaring

the result of sald election was duly adopted by said City Counsil and entered upon the

records of said City:

ot}

THEREWORE BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF LAS ANIMAS, BENT COUNTY

COLORDO:

I e e |

1. That the City of L as Animas, Bent County, Colorado, sh2ll issue, in accordance

4

#ith en Act of the Genersl Assembly of the State of Colorade, entitled, "An Act to enable.

cdties and towns to fund their floatingz indebtedness,” approved April 10, 1917» its
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, }g} ‘ negotisble interest bearling coupon bonds to be denominated "Funding Bondé"
A : ’4 ’ } in ‘the aggregate amount of Forty Thousand Dollars (&M0,000) for the rurpose of
':\ : dovb funding the legal floating indebtedness of sald City in-a like amount; i
: . V - .~ - ,2+Thet the Mayor and Clork.of the City Council of said City. bé and -they
;; 4 : _ ) "are hereby authorized and directed to have prepared negotiable :coﬁpon bonds of _t
B 5 ’ \

g

the City in sadl azgregate. amount of Forty Thousand Dollars ($40, 0@0)

i

" That. sueh funding bonds shall bear date and interest thereon shall com~

b it

ﬁ] ” mgnce, a3 of the first day of October A. D. ;1938; shall be due end »pa,y_able in

’ : twenty (20) equé.l annuel installments ($1,0005 to bé due or Auril let and Oct-

L: oberlst in €ach of the years 1941 =t® 1960, inclusive, and shall -consist of

. _forty (40) bonds in the deromination fo'$1,000 each. .

: ’H - The interest upon said bonds shall be payable semi-annually at the rate of
g three per centum (3%4) per annum, and the prineipal of and the- interest on said

- ,Et ‘ bonds shall be payable at the office of the City Treasuruer, im'Les Animas,

: il' Celorade, said Bonds shall be signed by the Mayor and countersigred by t‘hé City
q _Treasurer, and shsll bear the seal of sald city, atbtested oy thsz "ity Clerk.

: I‘ The interast accruing on se.id bonds shsell be’ evidenced by coupons thereto at-
i ‘ . .

K ‘;}' tﬂ,che’d bearing the facsimile signature of the Treasurer of the Ciity of Lasaimas
El i and when so exeruted they shpll be binding obligations of City, a,CCOrding sa

" nl thelr import. '
R

e

4, That said fundng bonds snd the c'oupons t0 be thereto.atf@,ched, zhe1l

2 o

be in substentially the foilowing form:

Jr )
()
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B [i] ) .
2 ) (| UNITED STATES 07 AMERICA
‘ %‘ B ) ) “8tate of. Colorado C ) County of Bent
7 o . ,
; ‘ﬁ: oo CITY OR-LAS ANIMAS FUNDING BOND
al
N i No- , : ‘ $1 000,
e /i:} . < ' huteshaintabebateia 'Y
) ) ) . ) )
b §§ % The City of Las Animas in.the Couniy of Bent snd State of Colorado, for
N & - X
:‘ %% g value recelved, acknowledges 1tself indebted and hereby promises to pay besarer
I+ L -
) g ONE TEOUSAND DOLLARS
B o |
= & f!]l in lewful money of the Unlted States of América, -on the first day fo April,
§O° |
- (l : October, A. D719 -, With intersst thereon at the rate Of thrée per centum
il : :
p (3;*5) per annum, psyable semi-annually in like monsy on the first days of April:
f . : ; . .
1 and Oqtober in esch year; both principal and interest beldg payable at the office
i 7
X 7 of the City Treasurer; in Las Animss, Colorado. - .
N B .
" . This bond 15 issued by the City Council of .the City of Tias Animas for the
Ei ) ] : .
" T Purpose of funding-legal.floating indebtedness of the City, under by virtue of
F G|
; ,. g‘ and in full conformity with the provisions of an Act of ths General Assembly
{ s ‘
- . N ) . .
- i ' ]Of‘the State of Celorado , entitled: "An Act vo enshle ocities and towns to fund
: fo [ . . : - )
A 5 their floating indebtedness,” %PPYoved April 10, 1917, and’it is hereby certifi
| j ' ed and recited that all the requirements thercof h3ve Deen “ully complied with

by the proper officers of the City of Las Animas in the issuance of this bond;




that the issusnce of this hond has heen aut*crizea'hy the vote of‘a majority of‘the duly } ?
6 qualified zlectors of said Cuty voting on the question at a spzeibl eleéetion held in said I :
&f'g’g : City on :the 303h~d&y.of August A. D.- 1938, rand that all necessary dots and things required E : )
Y . -
uo-éxist‘preeedent-uo'aﬁd:in thé Pssusnse of this bhond to render tHe same 1aﬁfu1.and valid YE:'ﬁ /2 ;
()QB  hz€é'hq§psned;-been perfoermed .and properly done, and did exisﬁ in due time, from and man— » ) - :
ner_;s required by City, inciuding this bond and the ‘indebtedness it represents, exceeds . ,1 {
neiiher;ﬁhé statutory nor the constitutional-limitstions of the State ‘of Colorasdo. o :E- 1
The:faith and eredit of the (ity of Las Animas are hereby pledged for the punctusl .-.‘ 1 J
payment of thé principal of the ‘interest on this sond. - - ' o - f::f b
- IN TESTIMONY WIRREOW, the City Council -of the City of Las Animas, in the County of :I.
Bent and State of Colorado, has caused this bond to be signed by the Mayor of said City 2
counﬁeréigned by the City Treasurer, seskad with the seal .of the City, ‘dttested by the 'fﬂi E
City Clerk, and-thé<eoupons attached hsreto -to be signed with 'the ‘fassimile signature of the i
City Treasurer, «s of the first day of October A. D.  1938..° 5 . :
/ g
o o hd
(BBALY- e :
' ATTEST: . :,
=
i
(FORM OF COUPON) i )
\
Yo L . 15,00 . N
__________ i
) On the first day of April, October, A. D. 19---, b€ City of Lis Animas, in the ;
County of Eent end State of Holorado{ promises to pay %o bearer.’ :
.. . - PIPTEEY DOLL:RS. E
in lawful money of the United States of America at the office of City TreaSurer,lin . S i :
Las Animas, Colorado, being six menths' interest on ite runding Bqnd, dated October 1, 1933, g
bearing Wo___.__._ .. . 0. .. S oo T : .‘:% ‘{
. (rapsimile Signature) } -
.
A City Treamarars
5.: That the proceeds of the funding bonds hereby authorized: shall-<bes used exclusivelly for - :
the purgose of paying redesming end funding the legal floating indedtednéss herein provided | -
‘to beifpnded; and- for no.'oths ¥’ purpose whatever, and o that end the saidAbonds shall bs :
sold at nov less than par and the procseds thereef shall be debosited in'a special trust : ‘
- ﬁund-in_?heﬂﬂent County Bank of Lias Animas, Colecrads, end shall be withdr@wn only for the Z
purpose of pryinz g . Tpon payment the saidn indebtiedness shall thereupon i
pe immedistely camncalled in an amount cqual te the honds so iszued snd & report of the ex- ) t
eouuion»ind delivery of the funding bonds hereby suthorized and the payment and cancellation f i
0f the indebiedness thus funded suall be made to the City Council of S?id City by the Cit% i i 4
Tewseer. SRR g
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8. Tor the interest 2ccruing on said bonds, the City sholl levy annually

wable properiy in

) ﬁ: end ceuged 1o by collected » sufficient tax upon all of the ta
g i P . . PIPR . ; . N 2 - s s i
fﬁl"t lsald City in-addition to all other tezes.fully to dilsghronyn s arest 08 11 ba
/ i ¥

comes due; and for the ultimete redemptlon of such honds, the City ot Las Anilras
)

shall, in the years 1940 %o 1959, inclusive, levy 2 t3x on said property, in ad-

dition to all other taxes, sifficient to produce the sum of $2,000 in each of the
years 1941 to.1960 .inclusive.: THe vroceeds of such levies zhall be plece in o
rund which shell te s-lled the "Interest and Rederption Fund;"snd said tazes, when
g collectedy shall bs kept for and -anplied only to the Dayment -of such inberest and
'. Drincipﬁl, ‘respectively, as theé same become dus, and for no other nurpose Whatsoever
"~ . 7. As it 18 essentisl to issue said honds a5 gnon’as wossible In order to .
- .
] # .
. maintain the credit ot the City, it is hereby declsred -that this ordinrce 18 necess
o : .
o . ary to the immediste preservation of the puliic Tsace, haslbh and safety »nd 1Y,
% shall become d€fective five days sfier 1ts £innl vublic atdon. |
al
al INTRODICED this 3rd day of October, £. D. 1538. .
o : ) .
“1\ o Signréd W. HT. WIC o )
i (5EL) W WATOR. '
i N 4 -
0 '
D ' . P A 9 R PP e
% i TfiiﬂSL
T D. A Medw
] D '
gl b City Clerk
a :‘ - -
Vv‘\] ” . ]
By : L , ’
% Adopted snd enpoved this 17th dfy ef Oectober, A, D, 1838.
]
1 Signed:
7 )
;1 W. H. Tickel
il ) - 4 - Moyor
I
)
0 B
gl Final publiecation October 18th, 1838,
7 . , '
a ITATE OFCCOLORADO. ) - RS
i T byme o 8S B @
: ! © BGUNTY OF BENT 3 - ST e e
@~ B :
= . -t .
' %E %]I 1 I, D. A. ,Mcbﬁf‘ee,_c_ity Clerk of:the City of Las Animas, Colorado do hereby
y © ) ,
#8 3} certify that the above and foregoing-ordinance-was read and ordered published at a
Wi B i i R . . . ’
‘ %% : regular meeting of the City Bonnetl if the City of Las Animas, an October 3rd,193€
== [ .
RS > . .
® 6 il was published in full in the Las Animas.Leesder, & weekly newspaper of genersl cir-
il . :
) “kularion, published in the City of,L_&!%« Animas, for ten days prier bo its adéption
B Faid ordinsnce was regulerly adopted a.- a speecial meeting of. the City Couneil of .-

the City of Las Animas, Colorado on the 17th day of October 1838 and thereafter
1 . .

was published once in said Las Animas Leader, sald publication appearing in the
Dctober 19th issue thereo.

"IN WITNESS WHEREOF I have hereunto set my hand and affixed the seal of the

fity of Las Animas, @olorado this 18th.day of October, 1938.

NANG
/s/ D. A. McAfee N\, ,

City Clerk
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